WHY SOCIAL SECURITY NEEDS T9 BE RESCUED
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The Social Security Trust Fund
— from which retirement and

disability benefits are paid to

47 MILLION American seniors and disabled
R ETl R E E S persons — peaked in 2012. The

WITH A NEW RETIREE  program’s reserves are declining
LIFE EXPECTANCY OF  and will continue to fall over the

84 YEARS next two decades. By 2033, under

AND AN EXPECTED pressure from an aging population,
LIFETIME BENEFIT OF the fund will be entirely depleted.

$350 982 Current law says recipients will
[

see an automatic 23% benefit cut
that year. But if Congress were to
pay benefits as currently promised,
the fund would steam right over a
fiscal waterfall and plunge (2013 dollars)
into an exponentially

deepening abyss.

* All values represented in CPl-indexed 2013 dollars.

Data from the 2013 OASDI Trustees Report, Office of the Chief Actuary, Social Security Administration, available at: http://www.ssa.gov/oact/tr/2013/.

WITH A NEW RETIREE
-~ LIFE EXPECTANCY OF

87 YEARS

AND AN EXPECTED
LIFETIME BENEFIT OF

$589,940

Life expectancies are the period life expectancy at 65 (Table V.A3). Expected benefits are the benefits an average-wage worker would earn from the
normal retirement age to average life expectancy (Table V.C7). Data research, calculations, and updates by David Kendall, David Brown, and Alina Figaro.

© 2013 Third Way. Free for reuse with attribution/link. For more information, please visit www.thirdway.org. Infographic by Bill Rapp.
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