ELECTRICITY PRICES IN

NEW JERSEY
[T o1 2026 MiT DATA

48% $150 28%

INCREASE IN AVERAGE RESIDENTIAL NEW JERSEYANS MISSED
RESIDENTIAL PRICES ELECTRIC BILL AN ENERGY BILL
FROM 2021 TO 2026 IN 2025 IN 2023

RISING RESIDENTIAL RATES

1 4 NATIONAL
National ‘ New Jersey L AVERAGE

0.30
- 0.25 /
2 0.20 N
4?) = == =
0.15
0.10
2021 2022 2023 2024 2025 2026

WHAT MAKES UP YOUR BILL?

The average PSE&G customer

Distribution Natural Gas
22%

Generation
49%

WHY ARE COSTS SO HIGH?

Natural gas makes up a significant share of
power generation (49%) in NJ. When gas
prices rise, wholesale electricity prices rise.

Transmission

24%

Data for all visualizations originates from Heatmap News and MIT’s Electricity Price
THIRD WAY | @ Hub. For all other data points, please visit thirdway.org/record.
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